R

MOTICE REGARDING THE 8TATUS OF CONDITIONS PURSUANT TO

SECTION 630051 OF THE CORPORATIONS ACT

V. K2 Enetgy Limited (ABN 19 115 310 560 (K2 Energy)
2. ASH Limited

Trits blotlos it given under Section 43013) of the Corporotions act by Tomakiowk
Emergy Lirnitec [ARR 7% 104 807 1473 HTomehewi] in relation o

e offers doted B3 Al 2007 1o ocouire off of e shores in 12 Energy (Share
el o

the offers chatedd 28 And 2007 o ooguire ot of the oplions o gooulre shores
in 2 Energy iplion Ofess).

Tornohowk glvas noties for the purpodes of Section 305 of the Corporations
Aot e

fat

ey 21 Moy 0, the condition of the Shoee Ofters set out 0 Seclon $ 80
of the Bldlder's Motemend ooded 5 Apnl 2007 {Bidder's Statement) and the
covgition of the Option Cffors sef out in Seclion 108 [al) of the Bdders
Stoternent wears solishsoy

o &5 Moy 2007, Tormhone inddoged o nefice wilhy the Austrolion Seourities
ol Invasiments Cormerdssion decloing e Shewe Offers and the Oplion
Offers ond eoch cordiact formed by the oocepionce of the Shore Offen
et the Codion Offens 1o De Yee bom off of the conddiions set oyt
regpeciivaly in Sections PEH and HOSIaE] of the Bidoler’s Siotement;

cwstrdingly, s ol the dote of this Nolice, the Shore Offers and Opdion
COfters cpe free of ofl of the cornedifiom set ool respectively i Saclorns 9.8 ang
FOA of thee Bickoler™s Stodement: on

i o3t Hhe e of iodoement of s Modice, he voting power of Tormoabicwdk
K2 Fergy s 9320029,



Unless e condext reguires olherwise, delingd ferms in the Bidder's Staternent
hopve the strng rmsoning in this Motice.

Orobidd 30 Moy 2007
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