ACCEPTANCE FORM
FORM OF ACCEPTANCE AND TRANSFER FOR FULLY PAID SHARES

Offer by Tomahowk Energy Limited {ABN 79 104 4097 143) (Tomahawk) o acquire 100% of your fully paid ordinary shares
in K2 Energy Limited {ABN 19 115 310 540) (K2 Energy). Your accepionce must be received by no later than 5pm
Australicn Western Standard Time on 23 May 2007 {unless the Qfer is exiended).

Shareholder Details Number of X2 Energy
$hares you hold

Holder Identification

Nuymber /Securily hoider
Reference Number

Secuiities Subregister

If any of the above detalls are incomrect please amend them and initial the alterations. You should read the Bidder’s
Statement which accompanies this form. To accept the Offer contained in that document, complete this form below.

If yous shares gre held on the Issyer Sponsored Subregister. please read Section | overleof and then compiete this poge
and retum this form.

If your shares are held on the CHESS Subregister, piease read Section 1 overleaf then you can accept this Offer by either
instructing your broker to accept the Cffer on your behdlf, or by completing this poge and Secticn 2 overleaf and
refurning the form.

Number of K2 tnergy Shares you holdis e raa s
Number of K2 Energy Shares which you wish 1o sell fo Tomaohawk [being 100% of the number

of K2 Energy Sharesyou hold)is e aranaas
Consideration for K2 Energy Shares which you wish to sell fo Tomahawk {on the basis of six {6]

Tomahawk Share forevery ten {10} K2 Energy Sharesjis e

Foreign Sharehoiders

Piease fick the foliowing box if you are g foreign shareholder and regquire Tomahawk to deal with your |:|
acceptance and any Tomahawk Shares to which you would otherwise be entifled.

Signature(s)

I/We, the person{s] nomed above, being the holder(s} of the K2 Energy Shares shown above accept the Share Offerin
respect of the number of my/our K2 Energy Shares shown above and hereby agree to fransfer o Tomahawk thase K2
Energy Shares for the consideration specified above and agree tobe bound by the terms and condifions of the Offer. If
this form is signed under Power of Attorney, the Attomey declares that he has ne notice of revocation of thot power.

individuals and joint holders Companies (affix common seal f appropriate) Affix

common seal
here if
reguired by
SIGHATURE CIRECTOR o
constituion
SIGHATURE DHRECTOR/COMPANY SECRETARY
SIGHATURE SOLE DIRECTOR AND COMPANY SECRETARY

Name and contact number of atf least one signatory:

Dated / f2007




OW TO ACCEPT THE SHARE OFFER

HIS IS AN IMPORIANT DOCUMENT. IF YOU ARE iN DQUBT AS TO HOW TO COMPLETE THIS FORM PLEASE CONSULY YQUR
BROKER OR FINANCIAL ADVISER IMMEDIATELY,

Your acceplance must be received by no iater than S§pm Australicen Western Standarg fime on 23 May 2007 {uniess the
Share Qffer is extended).

Instructions for all holders
fo accept the Offer you should complele, sign and date the form on the reverse side,
Plecse note:
{a] Joint Holders
Alljoint halders must sign this form.
{bl Corporations

This form must be signed by the authorised officers of the corporation and sealed (if required by, and in
accordance with, the corporation’s constitution], or a duly appointed attomey.

{c] Power of Attorney ond Deceased Estates

if this form is signed under power ¢of alfornay, or by the executors of a deceased estale, or by the administrators,
the relevant power of aftormey, probate or ielters of administration, fogether with any other documenis required
by iaw, must be aftached.

Shareholders should mail or deliver their compieted form to:

Mailing Address:

Temahawk Energy Limited

C/- Advanced Share Registry Services Pty Lid
GPOBox 1156

NEDLANDS WA &909

Delivery Address:

Tomahawk Engrgy Limiled

C/- Advanced Share Registry Services Pty Lid
110 Stiring Highway

NEDLANDS WA 4009

A pre-paid envelope has been enclosed for shareholders with Australian addresses.

Overseas shareholders are urged fo retum their completed form by cirmail.

Additional instructions for CHESS holders
fo accept the Olfer you should:

{aj  Caoll your broker and instruct them to accept the Offer, or

(] Complete and sign the Accepltance Fomm on the reverse side and complete the following details, sign below,
and mail this form in the pre-paid envelope provided or fax i to the obove fax number.

Name of your Controlling Parficipant (broker):

l/We request and authoerise you to instruct my/our Controliing Participant {broker] to accept the Share Offer inrespeact of
those shares indicated on the Acceptonce Form.

Signature:

If you hove any queries concerning your shareholding or need heip in compleling this form piease contact Advanced
Share Registry Services Pty Lic on (08) 9389 8033,



ACCEPTANCE FORM FOR OPTION OFFER
FORM OF ACCEPTANCE AND TRANSFER FOR K2 ENERGY OPTIONS

acceptance must be received by no later than 5pm Australicn Western Standord Time on 23 May 2007 {uniess the
Option Offer is exiended).

Optionhoider Delails Number of K2 Energy
Options you hold
Holder  Idenfification
Number fSecurity
hoider Reference
Number
Secuyrities Subregister

If any of the above delails are incomect please amend them and initicl the alterations. You should read the Bidder's
Statement which accompanies this form. To accept the Option Offer contained in that document, complete this form
below and retum it o Temahawk in the enclosed reply paid envelope.

If your K2 Energy Oplions are held on the issuver Sponsored Subregister, please read Section | overleaf and then
complete this page and refurn this form to Tomahawk in the enclosed reply paid envelope.

If your X2 Energy Oplions are held on the CHESS Subregister, please read Seclion | overleaf then you can accept this
Option Offer by either instructing your broker to accept the Option Offer on your behaif, or by completing this page and

Section 2 everdeaf and returming the form o Tomahowk in the enclosed reply paid envelope.

Signature(s)

I/W &, the personis) named above, being the halder(s] of the K2 Energy Oplions shown above accept the Option Cffer
in respect of the number of my/our K2 Energy Options shown above and hereby agree fo fransfer fo Tomahaowk those
K2 Energy Options for the consideration specified above ond agree to be bound by the ferms and condifions of the
Option Offer. If this form is signed under Power of Attomey, the Attemey declares that he has no notice of revocation of
that power.

AfFix

individuals and joint holders Companies {alfix common seal if appropriate) common seal

here if
reqguired by
T — IRECTOR constitution
SIGNATLRE DERECTOR JCOMPANY SECRETARY
SIGNATLRE SOLE BIRECTOR ANT) COMPANY SFCRETARY

Name and contact number of af least one signatory:

Dated / f2007




HOW TO ACCEPT THE OPTION OFFER

FHIS IS AN IMPORIANT DOCUMENT. IF YOU ARE iN DQUBT AS TO HOW TO COMPLETE THIS FORM PLEASE CONSULY YQUR
BROKER OR FINANCIAL ADVISER IMMEDIATELY,

Your gcceptance must be received by no later than 5pm Australion Western Standard Yime on 23 May 2007 {uniess the
Oplion QHer is extended}.

Instructions for all holders
fo accept the Oplion OHer you shouid complete, sign and date the form on the reverse side.
Plecse note:
{a] Joint Holders
Alljoint halders must sign this form.
{bl Corporations

This form must be signed by the authorised officers of the corporation and sealed (if required by, and in
accordance with, the corporation’s constitution}, or a duly appoinfed attormey.

{c] Power of Attorney ond Deceased Estates

if this form is signed under power of alfornay, or by the executors of a deceased estale, or by the administrators,
the relevont power of attorney, probate or letiers of administration, togethar with any other documents required
by iaw, must be aftached.

Oplionhoiders should mail or deliver their completed form fo:

Temahawk Energy Limited

C/- Advanced Share Registry Services Pty Lid
GPOBox 1156

NEDLANDS WA 909

Delivery Address:

Temahawk Energy Limited

C/- Advanced Share Registry Services Pty Lid
110 Stiring Highway

NEDLANDS WA 4009

A pre-paid envelope has been enclosed for shareholders with Australian addresses.

Overseaqs optionholders are urged fo retum thair completed form by airmail.

Additional instructions for CHESS holders
fo accept the Oplion OHer you should:
{al  Calbyour broker and instruct them to accept the Option Offer, or

{b}  Complete and sign the Acceptance Form on the reverse side ond complete the following detalls, sign below,
and mail this form in the pre-paid envelope provided.

Name of your Canirolling Participant [broker):

|/'We request and authorise you to inslruct my/our Controlling Particioant {broker) to accept the Option Offer in respect
of those options indicated on the Acceptance Form.

Signature:

If you hove any queries concerning your shareholding or need heip in compleling this form piease contact Advanced
Share Registry Services Pty Lic on (08) 9389 8033,



